' B.A. ECONOMICS (HONS) 3" Year
= SEMSTER-V]
ECO-DSEG24: ECONOMICS OF HEALTH AND EDUCATION

External Marks: 80

Internal Marks: 20
- Time: 3Hrs
[ Conrse Deseription ;

The importance ofeducation and health in improving well-being is reflected in their inclusion

3 amang the Millennium Development Goals adopted by the United Nations member states,
" which include among other goals, achieving universal primary education, reducing child
martafily, improving maternal health and combating diseases. This course provides a
microeconomic framework 1o analyze, among other things, individual choice in the demand

for health and education, sovernment intervention and e=pects of inequity and discrimination

in bath sectors. It also pives 30 overview of health and education in India,
o Course Qutline

2 Insirnetions for the paperdetiers and the candidates: i
‘-’-“-'j_ L. The question paper will consist of mime questions. The candidate shall nbtempt ffve questbons

s r' in afl. The Questicn MNe. | will be computivery. The Candidate shall aftempt four mors

questions selecling o last one from cach Dic The paper will camy 100 marks out of which
M 20 marks will be carmarked for internal assessmen,

The Compulsory Question Mool will be sharl Enswer Lype quesiions containing | five
T - questions of equal marks (.., 4 marks cach) spread over the whle syllabus and answer 1o

- ench question sheuld nct 10 be more than ane page. Oiher guestions will corry the |5 marks
cach

wF Course Dutling ;
: Unit-1 i
e Role of health and education in fuman development, importance in paverty allevintion; henltl and
i educition oulcomes and their relaticrahip with macroeconomic perforemance.

LUnit-1
d Microeconomie fouindations of health coonom

rrarket; allernative insurance mechanizms: ma
and insqea lity.

ies demand for health; uncerainly and health insurance
rket failure and rationale for public inervent IO, edquiity

Unit-111 . R —
Evaluation of health programs cosling cost,

1194 r os

[ ]

j"ﬂ 3, T

{11

99

-

,"-?
sty 21

7,

i

RSN SaEor o g oA Sling cest, ffeciveness and cost-beneTit aalysis burden of e
Health sector in Indla: an overview health wlcnnﬁ?h&:ﬁﬁ}!ﬁﬁﬁ?lﬁﬂiﬁﬁ}x_h@
Unig-1y

pital rare of relum 1o educatinn:
education; signalling or human capital; educn

Panicipation, school qualily mexsyres,

Private and social: quality of

lon sector in India: an OV EFvisw Hteraey rates school

'1???1?7!147771
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Syllabus 18

GURL JAMBHESHWAR UNIVERSITY OF SCIENGE & TECHNOLOGY, HISAR
(Established by State Legisiature Act 17 of 1983)

‘A Grade, NAAC Accredited State Liniversity

No. Acad JAG-IIF-2T& 402018/ 585
Dated:

To
The Controller of Examinations,
GJUSSET, Hisar.

Sub: Ap!:mval of scheme of examinations and syllabi of Economics -
(1" to 6" semestsr] as 4 gubject In BoA course” being rin by
affiliated -Bagru.EuUW,&.L..Iﬂiﬂa:IE_aLUEJweI course w.e.L
2018-19.

Srr,

hancellor, on the

| am directed to inform you that the Vice-G

recammendations of BOS&R in  Haryana aehool of Business (HSB) vide

resolution no. 1 in its meeting heid on 13.07.2018 and Dean, Schooll Faculty of
Haryana School of Business and surther clarification by Director, HSB in the
matter, is pleased o approve the scheme of examinations & syliabl of Economics
- (1" to g™ samsester] as a subject in B.A. course being run by affiliated Degree.
Calleges w.a.f. 2018-19 under Section 11{3) of Univeirsity Act, 1985 in anticipation

of approval of the Academic Council
Therefore, you ane requested to take further necessary action in thi

e

rd. i
rega ﬁ%; ?

Depuly Registrar (Acadamic)
for Registrar

TILNLLLILLIIIIIULY

EEPe]
¢ <

DA: as above
Endst. No.Acad JAC-INF-27 & 4012018/ S84~ SK0Y  Dated: /<

1. Director, Haryana School of Business, GJUSAT, Hisar, with the request to got
upload the scheme & syllabi of above said subjact on the wahsie of the

University.

2 All Principals of concemed affiliated degree colleges of Dislrict, Hisar
(alongwith copy of scheme of a_xamiﬁatiun:s and syllabi of Economics - (1% to
g™ semsester) as a subject in BA. course lo be implemented w.ef the

gcademic sassion 2018-19)
é:nﬁ _,JIE"
&

Deputy Registrar (Academic)
for Regisirar

i

v

SErrrsss

r——
W
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P‘\? Scheme of Economics Course in B.A. under Semester
H\’ System w.e. f. 2018-19 in Phased Manner

T

S N Pt LA S, S

Bachelor of Arts (B.A.) Economics

sletetetotote aereinlolololels

[ —

(Semester-wise Syllabus, 2018-19 Onwards)

BT

=
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Guru Jambheshwar U niversity of Science and Technology, Hisar

ceheme for Theory Ba el Subject

Guidelines for Scheme of cxamination of Economics Course {under semester systen)

The Scheme of Examination of undergradoate (UG) Courses under Faculty of Humanitics &
Social Sciences run by affilinted degrec cr:-]h:y:s will be under 80: 20 (extemal: internal) for

theory based courses. Pass percentage will be .

'; y

For the UG courses under Facolty of Humanities & Social Seiences, the guidelines regarding
scheme and p.'tpl_r settingwill be mliuwui a5

For -the Em! semesles :mmmalmns nine questions are to be sel by the_examiner. The | 72
candidates shall attempt five questions in all. Fist question will be compulsory of 20 marks

based oni the entire sylfabus. 1t will comprise af ten shart answer type questions of two marks
“each. Students are I.I:q'qu:d to altempt any -four questions out of renkining enght qw:snnns
{these eight questions niay be (in) up to four units depending on the subject). All remaining

questions shall carry equal marks

Scheme: $0:20 {external: internal)

s question=20 marks (10 short answer type questions of two marks each)

Rest four questions: 15 marks cach ie. 4 x 15=60

Total = (204607 + 20 = 100 marks : £

_Cum ponents ni’ Internal Assessment (Breakdown of 20 ma rls)

(a) | Chass Test: S_Lmrks

(b) | Assignment: 5 marks

(c) | Participation in Class Discussions: 3 marks

{d) | Term Pnptrhvritlentl:-stfl"‘] assignment: 5 marks
{e) | Attendance: 2 marks* -

*Weightage of 2 marks for Attendance component out of 20 marks for Intermal Assessment
shall be available only to those students who attend 75% and more of classroom lectures. —

The break-up of marks for attendance component for theary papers shall be as under: —
(a) 75% and above up to 85%: 1 mark : -
(b) Abow 85%: 2 marks ,A/

W 1
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Scheme of Economics Course in B,A. under semester

system w. e. £. 2018-19 in phased manner
The candidate who apis for Economics course in hisdier BA. poss conrse will have fo

Jfollow the following scheme:

Scheme of Economies Conrse in BoA. under Scmester System w. e L 2015-19
Ist. YEAR External | Internal | Total | Time
W.EF. oig1y) | SEMESTER-I Marks | Marks | Marks
BECO-ED Principles of Microseonomics-| By 20 100 3 Hrs.
SEMESTER-I
BECO-201 Principles of Microeconomics=11 )] 20 100 3 Hra
Ind, YEAR
W.E.F. (2019.20) SEMESTER-ITI
HECO-3(1 Principles of hMacrocconomics-| 1] 20 FOdt 3 Hhs.
SEEMESTER-IV ]
BECD-0 Principlet of Meroeconomecs-11 &0 el |0 3 Hrs.
wed T
G ?;;‘:H” SEMESTER-V | Candidlate has ta opt one paper from the options in”Group-1)
BECOR50E; Maoney and Banking B 20 5 100 | 3 Hrs.
Groap-1 * | BECO-302; Intemational Econoanics Hlk i 100 1 His,
* | BECO-503: Econmnics af o
: e 20 o His.
Development i L
SEMESTER-VI { Candidate bas 1o opt one paper-Trom the options in Gronp-)
) BECO-801: Econcinic Bevelopment | T z
..... = | and PolicginJngin .. . e s E’” ]l e e
""" Group-2 BECO-602 (Public Financé~ . |80, = |20 1o | 3 hes, b
BECO-003: E:m'.irnmntu.m] Econmmnics | &0 0 IMH 3 Hire,
1 )

i o W
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L B.A. Part = | {Economics)
i, Semester-1
B BECO-101; Principles of Microceonomics-1

Exiernal Maximum Marks: 80
5 Iniernal Maximam Marks: 20
e Time: 3Hrs
Pt Ciy Lion
b This course intends to expose the student to the basic principles in Microeconomic Theory. In this. ""&
£3 paper, student is expected to understand the behaviour ol an economic agent, namely, a e
consamer and a producer. : &
s Instructions for the paper-seiters and the candidaies: L )
_ 1. The question paper will consist of afee questions. The candidate shall al:l::n'r[:lfﬂ' '-'l“":'-"““”* in =
3 all. The Guestion No. 1 will be compulsery. The Condidate shall attempt four more questions. &
o selecting at least one from each Unit. The paper will carry 100 marks out of which 20 marks c—
WA will be earmarked fov internal asseszment. - ] ey
i 2. The Comphlsory Question No.1 will be short answer type questions containing fes questions: T
B T . : : il car
e of equal marks {i.e., 2 marks cach) spread over the whole syllabus. Other questions will carfy T
o the 15 marks each, -
f Conrse Cutline i )
s - 3 : -_\_‘ﬁ_
E_} Unit-1 3 : : T _ : =Y
£y Econonics: Definiion, Mature, Scepe. Pralien of scarcity ond ehoiee: scarcity, cheice and ..!l'-..q
e opporlunity cost; production possibility frontier; economic systems. Demand and supply: law _ |
# of demand, determinants of demand, shifts of demand versus movements along 3 demand ."1‘ 4
T curve, market demand, law of supply, determinams of supply, shifis of supply versus c o
b= myovements along a ;.1.||:|.p|}' curve, market supphy, and market equilibrinm. Applications of "
demand cand supphy: price mtoning, price floors, conswmer sorplus, preducer surplus. [
L Elasticity: types, methods and determinants of price elasticity Ml o
: Unit-11 o
o " . Consumer behavioar: concept of utility, dimissshing marginal nulity, Diamond-water parado, -.r.'-‘
income and subssitution elffects: Consumer choice: indifference curves, derivation of demand =1
eurve from indiffercnce curve and budget constrainl, & w."
Unit-I11 e, = '
g Production: behaviour of profit maximizing firms, producton process, production fonctions, =
: law of variable proportions, choice of teehnolopy, isoquant nnd socost lines, cost minimizing oLy
i Ethhrrum condition. Supply corve & l:l.ulml:r af supply. Kx : .“'}-,
: UIJ-iE—]'I-" =30 AT s o i - - i — AP ____:H
R st Analysis: costs in the short run and in the long mun (raditional and modern approach), _—“i
2z accounting and economic costs, actual costs and opportunty Cosis, Revenue: total, average -
L . .
and margimal revenue. Break even analysis and its nses. N
“‘M
-
Suggesicd Readings: ‘-M
. Case, Karl E. & Ray C. Fair, Principles of Economics, Pearson Education, Inc., 12" edition, : -—-Jk‘
2018, "-Q‘@
S M. Gregory Mankiw, Principles of Ecopansics, South-We ollege; &th Edition{2017) _‘%
/W’ p m
&7 (# Q
: , 51*"1-— . " /
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L1 LE. Stigltz and G.E. Walsh, Principler of Economics, W.W Norton & Co. N.¥.

-

Paul Sammuelson and Noedhans, Ecompmics, Tata McGraw Hill Publishing Company, New
Dielhi. 19th Edition (2009)

Alet: Chrystal Richard Lipsey, Ecomomics, Oxford University Press, Oxford (2015), 13"
edition.,

A. Koutsoyiannis, Modem Microeconomics, Macmilian Publication (2003).

W.J Baumal & Alan S. Blinder, Microeconomics: Principles and Policy, Ceneage Leaming
India Pyt Lad (2008)
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B.A. Part - | (Economics)

Semester-T1
BECO-201: Principles of Microcconomics-11

External Marks:80
Internal Marks :1_9

Time: 3Hrs,

Course ription

This is o sequel to Principles of Microeconomics-I covered in the first semester. The objective 8 -
of the course is the same as in Principles of Microeconomics- L. hd'
Course Qutline "d
Dnii=1 i
-h
Market Structures- Concepis and tvpes: Perfact Competition: assumptions, theory of a firm ﬁ
under perfect competition, deemand and revenue; equifibrium of the firm in the short run and .“)
fong run; long run industry supply curve: increpsing, decreasing and constant cost industries. '
Welfare: allocative sificiency under perfect competition. .-1."'!" i
: ; : »
Unit-11 l._ "
I3 - -‘-1
Theory of a manopoly firm: concept of imperfect competition; short run and fong run price "
and -:-ufpul decisions of a monopoly firm; concept of a supply curve under monopoly: E .
comparison of perfect competition and monopoly, social cost of monopoly, price @
discrimination; remedies for monopoly: Anfitrust laws, natural manopoky. " | ]
@
Umit-LT1 h‘
Imperfect Competition- Monopolistic competition: assumptions, short run and. bong rum price ‘-....
and  outpal  determinations, economic cfficiency and  resource - allocation: oligopoly: -
assumptions, cligopoly models, game theory, contestable markets, role of government. T~
=
B~
Unit-I'V A g
RTVETEIo . z @~
Income Distribution and Factor pricing: Marginal productivity theory of distribution, — -
T Ricard b thenry of venl: Theores of interest: Classical anid Meoclassical; Marginal “5.
productiviey theory of Wages;
Suggested Rendings:

Case, Karl E. & Ray C, Fair, Principles of Economics, Pearson Edueation, Inc., 12®
edition, 2016,

4

AAAAiy

/

¥
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2016,

N. Gregory Mankiw, Princlples of Econonics, South-Western College: 5th Editina(2017)

Y,
1.E. Stiglitz and G.E. Walsh, Principles of Economics, W.W Norton & Co

Paul Samipelson and MNordhaus, Ecomomics, Tata MeGraw Hill publishing Company, Mew

Delhi. 19th Edition (2009)

— o140
Alec Chirystal Richard Lipsey, Econansics, Oxford Univessity Press, Onford (2013); |

edition.
A, Eoulsoyiannis, Modem Microecononrics, Maemilln :
& Alan 5. Blinder, Microeconomics: Principles and Policy, Ceneage Leaming

Publication (2003):

W1 Baunol

Tndhf"““d{zms}ﬁéﬁ//{{&/ f’- tﬁ% W
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: oulput and employment, Says Jaw of markets, Principle of effective demand,
Unit-1V

M. A, Part - I {Ecomomies}

Semester-111

: ceonomics=1
BECO-301; Principles of Macro Fxternal Maximum Marlks: 80

Internal Maximum Marks: 20
Time: 3Hrs

Course Descriplion

This course introduces students to the basic conaepts in Macroecon
the ageregate economy. In this courss the students are 'l"l':l':"d":"“‘d 19
macroeconomic voriables like GDP, copsumption, savings, mnvestm
course also discusses various theories of determining GDP in the short run,
i the paper-seiters candidafes: . e
1. The question paper will consist af mire questions. The candidate shall attempt five {uestions in
all, The Question Ne. | will be compulsory. The Candidate shall attemp fope more questions
selecting at least one from each Unit. The paper will carry 100 marks out of which 20 marks
will b earmarked for imternal assessment | .
2. The Compulsory Ouestion No.1 will be short answer [ype questions coniaimng fen questions
of equal marks (i.c., 2 marks cach) spread over the whole sylinbus. Other questions will carry
the |5 marks each.

mics. Macroeconomics deals with
the definition, measurement of the
ent and-balance of payments. The

Ciniersg Uruiline -

Lranie-1
birodoction: - noture, wicaning and scope of - macro-economics. The Concepts  and
measurement of nnfiongl income statistics ond Circular flow of income in bwo, (hres g Towr
secior economy.

Upnit-11 .
Consumption fanction: average and marginal propensity 1o consume, Keynesinn
peychological kaw of consumption, ;
!nwgt_mnnf function: types of investmen, investment demand schedule and factors
affecting invesiment decizions, warginal efficiency of capital, static wmd dynamic
mulipler & aceelerator,

Unit-ITT-

"+ Determination of income and unplu}'lMntrﬂ!ﬂﬂiﬂdm:t'ﬁﬁmhnm;ﬂm—uﬁrmgm"

Money and banking: moaey: definition, functions and role guantity theory of money:

fisher’s equation and Cambrid i mn i
; . : B& equation, Keynesian liguidity preference theom
Banking: major functions of commercial banks and process of credit :T:atiun T

Sugpested Readings:

Case, Karl E. & Ra

C. Fair, Princi :
edition, 2016, T ciples of Economics,

Pearson Education, Tnc., |2%

-_

Sikdar, 5 e
- Shoumyen, Principlas af Maerﬂer:amrmfg_s, 2nd Edition, Qxford niversity

V\A//, N ad
A
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¥
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ﬂf.f Chrystal Richard Lipsey, Ecanomics, Oxfard University Press, Oxford (2015), 13"
1om.
Ackley, G (1978), —Mucroeconomics: Theory and Policy, Macmillan, Mew York,

Brangon, W. A. (1989), —Muncroceonomies: Tlheory nml Policy, 3rd ed. Hasper and
Harper aml Row, New York,

Shapira, E {1996}, —Macroeconomics: Amalysis, Galgotia Publication, New Delhi

-Eligl'ilz ), B and Carl B, Walsh (2002), Principles of Macrocconomics, W.W, Norton and
Company, New York.

Paul Samnelson and Nosdhaus, Economics, Tala McGraw Hill Publishing 7
Conmpany, Mew Dellid, 1% Edition (20KFF) ,

M. Gregory Muankiw, Principles of Econouries, Soulh-Western College; 8ih
Edition (201 7)
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R.A. Part - II {Economics)

Semester-1V

u nomics=11
BEC0-401: Principles of Macroeco External Maximum Marks: 80

Internal Maximum Marks: 20
Time: 3Hrsz

Courge iplion _ ' ' ination of
This is a sequel o Principles of Macroeconomics-1. It analyses various IJIEI:_!I'IEE ?[ dﬁgﬂ}::i;ﬁ:hip
National Income in greater detail. 1t also introtduces students Lo concept of inflation,

with unemployment and some basic concepls in an Open economy.

Instructions for the paper-setters and the candidates:”

L. The question paper will consist of mine questions. The candidate shall attempt five l'I'“'-"Eti':"r]s in
all. The Criestion Mo, 1 will be compulsory. The Candidate shall attempt four more questions

selecting at least one from each Unit, The paper will carey 100 marks out of which 20 marks
will be earmarked for internal assessment.

2. The Compulsory Question No.1 will be short answer type questions conlaining femr questions

of equal marks (i.e., 2 marks each) spread over the whole syllabus, Other questions will carry
the 15 marks each,

Course Duiline
Tlaeie-1

15-LM analysis: derivations:of the 15 and LM functions; [5-LM and arsresnie demand:
shifis in the 15-LM curve,

rsie-11

Inflation Lypes amd theories: cost-paush sind demand-pull, measures 1o contral infation,
Relatipnship between inflation and unemployment: Flullips curve in short run and long run.

Umit-111

Trade cycle: meaning, phases and theories of trade eytles- Samuelson and Hicks:
monelary and fiscal policies Tor stabilization,

Umit-TV

Balince of payments and exchange rate: balance of paymcnts: currenl account and
capital account; market for forcign exchange: determination of exchange rate.

11124193

11

TERRREDS

I
i

o

&

v 9

Sugpested Readines: ) - e

Caze, Karl E & Ray C. Fair, Principles of Econmnics, Pearson Education, Inc.,
&th edition, 2007,

Sikdar, Shoumyen, Principles of Mocroeconomics, Tnd Edition, Oxford U niversity

Lipsey R.G. and KA. Christal (1999 —Principles of Econamics 9t Ed., Omford
University Press,

Ackley, G (1978), —Macrocconomics: Theory and Policy, Macmilkin, New York,

Bransan, W. A. (1989), —Macroeconomics: Theory and Policy, 3rd ed, Harper and
Harper and Row, New Yok, |Ir

e —
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Shapiro, E (1996), —Macroeconomies: Analysi, Galgotia Publication, New Delhi.
Stiglitz J, E. and Carl E, Walsh {2002), Principles of Macrocconomics, W.W. Norton and
Company, New York.

Paul Samuelson and Mordhaus: (2005) —Economics {18th Ed.) Tata Hill Publishing
Company, New York.

Markiw M. Gregory: (2007) —Principles of Economics, Thomson, Indian Reprint.

/éﬁf"J |

11
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. _Suggested Readings:

; L2
m.A. Part- 111 (Economics) el
gemester-¥ ‘
Bankin
BECO-501: Money and Banking it P

Internal Maximum Marks: 19
Time: 3¥rs

- , ial
gl:?;;?:u?;ﬁzpusr:: ctudents to the theary and functioning of the menetary and financil sectors of the

ial markets and institutions. It also

i - avion  eiructure and role of finane stions.

ﬁﬂfx :;::iﬂ:lfl!::;:h;ﬂ;a ;?:ng;mrnt and instruments of ﬁ?:?r?a?s?:;ﬂ. Financial and
banking sector reforms and menctary poliey with special reference to I crod

i —setfers and the candidates: ; o
| .“‘?"?-I:‘;lr;ﬁu: p:p:r ~ill consist of nine questions. The candidate shall attempt five questions in

3 : Candidate shall attempl fiue MOre questions
Il. The Question Mo, 1 will be compulsory. The L o
:'I:hl:t'tngl::ill. fenst owe Trom each Unit. The papsr will carry 100 marks out of which 20 marks
will be ermarked for internal assessment. e it e medinas
st 1 will be short answer type qu : qu

> 1?;&:?2::3:35 ﬁ:.'ﬂsﬂ;f;m ;prmd gver the whole syllabus. Other questions will carry

the 15 marks cach.
Course Dulline

Unit-1 . e s i ik
" Money: Concept, functions, measurement; theories of money supply ﬁﬁﬂﬂ"ﬂfﬂlﬂn- Financial
1|15|:i1|,;|_-1.m,5 Markeds, |1ui.111l.ll'l1=r|l5 and Finanl:ia| Innovations: Role of fmancial markets sl

institutions; problem of asymmetric information — adverse selechion gnd moral  hoeard;
finnme ial erises,

© Unii-IT

Money and capital markets: organization, structure and rrt:nrms im India; Iiml:r-:sl._[_{um:
Dietermination: sources of interest rate dilferentials; theories of term strocture of inferest pates;
interest rates in [nden,

Umit-111 3 . .
Banking system: commereial banking- fiunctions, major d@:1npmmls and reforms in Indian
banking system since 1991, Non-banking linangial institutions (MBF1s) = role and structure
MNBFIs in Inda.

Umit-I'V

Central banking amd menetary policy: role and functions; goals, tarpeis, indicators and
instruments of monelary control; current monetary policy of India.

1

ey

9999 Y

F. 5. Mishkin and 5. G. Eakins, Financial Markeis and Instituiions, Pearson Education, 6th
Edition, 2%,

F. I. Fabozzi, F. Modigliani, F. . Jones, M. G. Ferri, Foundations of Finaneial Markets ol
Insiitions, Pearson Education, 3rd edition, 2009,

L. M. Bhole and J. Mahukud, Financial Institutions and Markets. Tata MeGraw Hill. 5t
editign, 2011,

M. ¥, Khan, Indian Financial System, Tata McGraw Hill, Tth edition, 2011

Various latest issues of R.B.1 Bulleting, Annual Reporis Repons on Cu
Finance and Reports of the Working Group, IMF ﬂlal'f'F:apﬂs i L

&

1" | 12
sLp°
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B.A. Part - 11l (Economics)

Semester=Y
BECD-502: International Economics

External Maximum Marks: 80
Internal Maximum Marks: 20
Time: 3Hrs

The course mtends Lo provide a deep understanding about the broad principles and theories, which
tend to govern the free flow of rade in goods, services and capital- both short-term and fong-term- at
the global level. The comtents of the paper spread over the different modules, lay stress on the theory
and mature of the subject which, in.turn, will grealy help them io examine the impact D[_l'l"l'_: trade
policies followed both as the national and international levels as also their welfare implications at
ipacro bevel and the distribution of gains from trade.

Instructions for the paper-sctters and the candidates: -

I The question paper will consist of sfwe questions. The candidate shall attempt five questions in
all. The Question Mo, 1 will be compufsery. The Candidate shall attempt four mone. qu estions
selecting at least one from each Unit. The paper will carry 100 mirks out of which 20 marks
will be earmarked for nternal assessment. - :

2. The Compulsory Question No.l will be short answer type questions containing fen questions
of equal marks (1.e., 2 marks each) spread aver the whole syllabus, Other questions will carry
the 15 marks each.

Course Dutline

Undt-1
The pure theory of intermational trade: theories of absolule sdvantage, comparative advantage
and opportanity costs. H-0 theory, Factor price equalization, Terms of trade.

Unit-11 .
Commercial policy: the theory of tanfTs, eptimuim and effective rate of taritf, inter-relntionship
between trade, aid and economic development. The theory of econommic nlegration among
nations; forins of cconomic integration. The theory of cusloms union.

W mii-TTI

Balance of payments, exclonge rate and trade structures: the process of adjustment in the
balance of payments. The concept of foreign trade multiplier. Fixed vs, Flexibile exchange
rates and thear relative merits and demerits,

Umit-1V

International monetary system: TMF and international monetary system, present internations|
rmoaelacy systew, proflems of mternational lqguidity, New intersational sconomic order,

L ....__..g....----, as ik, __‘I_ r——
k"‘:’:: uggested Readings

-

h"ll?:,;] Soderston , B. O, (lest edition), ftesrmational Economics, 2nd Edition, Macmillan Press
London, ]

aalvatore, Dominick {latest edition) |, Tnternational Ecanomics, Jobhn Wiley & Sone

Krugman P, R. & Obstifeld Maurice
B Policy, Addison- wesley.

Kindleberger, C. P. {latest edit] . ; ; :
R it Bt Elfitiui_a ssl edition), Intemational Econmics, Richard Trwin, Homes wood,

B . f’gﬁd g 3
!_—-IH.. - fﬁ# .pfl 13
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B.A. Tart - ITT {(Economics)

Semester-¥
RECO-503: Economics of Development

Exiernal Maximons Marls: 30
Internal Maximum Marks: 20
Time: 3Hrs

Course Desgription

Course structure enables the students to know about theories of growth and development,

sectoral aspects of development and investment criteria. Issues relating to poverty and HIN
also find their due place.

Instructions (or the paper-setters and the candidates: errex
I. Thequestion paper will consist of aine questions. The candidate shall anﬂﬂplﬁl't_-' quesices in
all. The Question Mo, 1 will be compulsory. The Candidate shall atempt four mose questiens

selecting at beast oere from cach Unit. The paper will carry 100 marks out of which 20 marks
will be carmarked foe internal assessment,

The Compulsory Question Ne.1 will be short answer type questions containing fem guestions

8

£4

I
J.

P of equal marks (ie., 2 marks each) spread over the whole syllabus. Other questions will carry ;
L3 the 15 marks each, \’Uﬁ}
= - d
= Course Duiline h‘:“i':"h_
= e .4
"
Uniit -] .
Economic growth and economic development, development  and undendevelopment, ‘L-,
approaches to economic development, factors affectine cconomic srowth. "h-—-:
Unit-11 --‘....t'
Pﬂl‘l-'ll'l}' — absolute and relative; neegsuriny poverty — hend comd ond poverty gnp, wiEioUs ! ,‘
circle of poverty. Human development index (HDT) and other indices of Jeueh}pm.e-l'll sl r—
quality of life. Population prablem and prowth pattern of population in developing countries. ' .:r
Umit -IT1 L3 . r
Traditional measures of economic developinent — national income, per capital income, UNDP h
z indices for measurement of developnient. Classical theory of develepment- -Adam Smith and . ¥
5 Marx F~
Umit- 1V L'hr
Steady state growth models — Hamod-Donar, neo I:Iasslul el nf‘qmmlg F!'.,uj;.:n Salow, ¥
__Cambritge model of growih = foan Bohinsdn D TR g~ H
Sugpesied Readings: : ' : . \‘-hi
Adelmin, 1. {latest edition), Theorfes of Ecomomic Growily and L}em’alpmurr Stanfoid '
University Press, Stanfoed, \
= Cihatak, 5. (larest edition), An ftvoduciion fo Developnens Emmnmt.f Al.h:n and er.--.m.-;n.r .
. gk | TR
Olivier de la Grandville (fatest edition), Economie Growth: A Linified Appraa.:-h, Cambridge ;
University Press. \.‘*ﬁ
Hayami, Y. (1997, Developnrent Economics, Oxford University Press, Mew York, \’Q‘e
Kindleberger, C.P, (latest edition), Economic Developurent, 3¢, McGraw Hill New York, 2
Meier, G.M. (latest edition), Leading Issues in Econonic Developmen, Ge, Oxford University %e
Press, Mew Dielhi.

Myint, Hia (lntest edition), The Ecanomics af Underdeveloped Couniries, Preager, New York,

ThrrImJ AP, (Fatest editi Crronths amed ﬂwnr.f::l}urnr: Maemillan, Londen,
/
# 1
S @ "

PprL

e r
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LA Pari - IT1 {Economics)

Remester-¥1 Lo -
BECO-601: Ecomomic Development and Palicy in India

Fxternal Maximum Marks: 50
Internal Maximum Marls: 20
Time: 3Hrs

wrae il - 3 | s
Using appropriate analytical frameworks, this course reviews. major irends im eeonomie md&':_'wx:'h::gg
policy debates in India in the post-Independence period, with po ricular emphasis on paradigm
and turming points.

Instructions M r-Relters candidates: : :
I. The question paper will consist of nine questions. The candidate shall atiempt five questions in

all. The Question MNo. 1 will be compuisery, The Candidate shall attempt fouwr more ;wﬁtinns
. selecting at least one from each Unit. The paper will cany 100 marks out of which 20 marks

will be carmarked for internal assessment. . e ;
7. The Compulsory Question No.1 will be shorl answer fype questions containing fen m_.t:sl:uni
of equal marks {i.e., 2 marks cach) spread over the whole syllabus. Cther questions will earry

the 15 mnrks each

Couorse Chiline

Unit -1
Econoinic  development since independence: major leatvres of Indian  econamy  al
independence and characteristics of economic underdevelopmient of India {with reference to
colonial-rmle of India}; trend in national income and per capita ncome; sectoral composition
f foutput and employment) - primary, secondary and tertiary. Development under different
policy repimes-—roals, constmins, mstitations and policy lrnmewark;

Limit -11
Popubation and human developrient; broad demographic fenlwes — population size and
wrowih pates, sex and age composition, occupational distribution. Density of population,
urbanizmion and economic growth in India. Populotion growth as a factor of cconomic
developwent, national population policy, progress of human development in  India.
Developinent of education in India, health and faimily welfare and the development of health
infrastruciure,

Ernie <111
.‘iU'I:J':lural change of post independent Indian_economy_-growth, distribution and trends of
national income, sectoral distribution, An assessment of performance—sustamability and
regiondl confrastsl STRCinm| change, savings and nvestmient, Trends, Wessdrermiont and
policics in poverty; inequality-measurement, causes and effects. unemployment-types, causcs
and employment poficies in India.

Uil -1V
Indran economy in post reform period: background of Tndian cconomic reforms — pew
;m:-:mumi: policy; redefining India’s development strutegy: changing role of state and
ivdustrial policy, disinvestment policy and privatization: financial sector reforms |
banking reform,

market
ncluding

Suggested Readings: ;
Jean Dreze and Amartya Sen, Jean Dreze and Amartya Sen, 2013, An Uncertain i :

v 1 (o A foud k
amd ity Contradiciions, Prindeton University Press. 1 Glery: India

v

VL
S & -

- i "
[
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Pulepre Balakeishnan Economic Reforms and Growth in India: Essays from Economic ang
Political Weekly Paperback Orient Blackswan (Junz 30, 2011} .

Kapiln, Umal Latest edition), fudion Econorny: Performance ond Policies™ Academic

é’é]

f/

Foundation, MNew Delhi,

LK

Mishra 5. K. and Pird,V. K, Indian Eeonomy, Himalaya Publishing House (Latest Ed )
Panagariya, Arvind ( 2008), Frdia - The Enterging Gfgwr. Oncford University Press,
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B.A. Part - ITI {Economics)

Semester-v1
BECO-602: Tublic Finance

External Maximum Marks: 80
Internal Maximom Marks: 20
Time: 3Hrs
Course Descriplion .
Role and function of the Government in an economy Jave been changing wilh the passage 'Il'l' Lime.
The term® Public Finance® has traditionally been applied to the package of those I1*|:||If'5‘1'-'=5r and
pperations which involve the vse of tax and expenditure measures while hudg:tlar}’ policy s an
important part 10 understand the basic problems of use of resources, distribution of income tc. there
are vast array of fiscal institutions- tax system, expenditure programs, budgetary I'-"":"?":‘f"“rﬁd
stabilization instruments, debt issves, levels of government etc., which raisc a spectrum of issues
arising from he operation of these instiutions. Further, the cr-:i:?i_ing of externalilies, concern I"u_:ur
adjustment in the distribution of income and wealth, ete. require political processes for their solution in
a manner which combines individual freedom and justice.

inn the paper-setiers and the candidates: " ool

The question paper will consist of mine questions. The candidate shall attempt ffve questions i
all, The Question No. | will be comprlsory. The Candidate shall attempt four more questions
selecting at least aire Trom each Unit The paper will carvy 100 marks out of which 20 marks

will be eprmarked For internal pssessment r o d
The Compulsery Question No.d will be shorl answer type gquestions contiining fen Luesticns

I:lt‘ tq'unl marks |:'|_=__| 2 II|.'|Fk‘:| -:-,"“:h] 5'_'|r|:1,|'.|j Dver the whole -E}'IIDIJHS. Cibher l:l'l.lll\"—"&'Til.'l-I'IE Wi“ Carry
the 15 marks each.

[Ty wiline
Umit=1

!_-\.'l

The principle of public fimince — subjective aml ohjective f"'l'”iﬂ-l Theoey of public
expenditure; maximum social advantage, theory of social goods: dwtinction between
public, private and merit goods. Public expenditure type & cffects of public
expendilure on production, distribution and g:mh:lmic growlh, '

Trnit-11 s 3 i
Public_revenue: approaches of equity in taxation: benefils principle cost of service
principte, ability 1o pay theery, Effects of taxation. Analysis of major taxes — income
tax, expenditure tox, corparation tax, wealth tax, excisc dutics, sales tax, and custom
duties. The concept of taxable capocity. Taxation in a developing economy, Fiseal
incidence: theories of tax shifting, concepts of incidence, measurement of incidence.

‘Uniennr e T .
" Pubiic debt: role of pulic deft. Different .I"mmr.'nfpuhliu debt. Burdén of public del,

R F
i
&
=
“:; i
-s;
-
-
-
-
v
v

—=—redemption of public deby. Debt management, Budeetiry ‘policy: functional and
economic elassification of budgets and their uses, g 2]

Unit-1V - - . 3

" “Balance and unbalanced budgets. Fiscal federalism; principles of federal finance,

Budget as an instrument of mobilization and channelization of resources and

redistribution ol imeome and wealih,

Supgested Readings:
Buchanan LM., Peblic Finanee in the Domestic Process (Collected works of James M
Buchanan), Library Fund, USA,
Musgrave R, A. & Musgrave P, B. { latest edition), Public Finamece in Theory mnd
Practice, Me Hill Publishers
Taylor P.E {1943), The Ecomomics of Public Finaree, Macmillan Publishers, New
Yk =

Iﬂjﬁ J
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.4, Part - ITI (Economics)
E:mt-'il:l‘-w

RECO-603: Favironmental Fconomics

External Maximum Diarks: 80

Toternal Maximum Marks: 20
Timwe: 3Hrs

C Descriptio | |

als 1o concepts, methods and policy options in nmnmqﬁr;gnt:;:lnﬂ\;!:ln:ﬁnd
i i i accessible Lo anyone [

using tools of econonuic analysis, This course should be T el o Sty

e 5 = - o . s" . y :
and familiarity with basic cancepts of economics, 1EE % esting of renewable resources and air and

i i i issions, aver-hary

sie activity {for instance, carban enUsSIONS, . : ; 1
:rﬂn::fnwllhtinn“ig{u by-product of industrial aelivity), this course EXamipes :_Ilfr':r‘ﬁﬂi :ﬂ'ﬁimm@
adjusting behaviour through economic instinitions such as morkets ond mcentives as W

requlation, ete. Tt also addresses the LCONOMIC irlnplliﬁltiﬂ:lhs of :nuurunmzuta_l p{rllcn:ts Ihmu::ﬁl': ;:?;:c;:

applications of wethods for valubtion 1-::!‘ 'mwrinn;?:?;m%ﬁf g‘::i‘ ;::T:;c n:nv?r:i:'r ishagees
i mipack o

Eﬂlﬁmﬂﬂﬂf f::rjf Em?i{:aﬂtl::dlwflwnmm- Envirunimental problenis and issues from the

Indian and international context (especially global warmingare wied 1o illustrate the comcepts ::;::

methods presented in the conrse. The course will be usefir| for studenis _a:mmg_lm-_uards carcers in

government sector, policy analysis, business, journalisn and imternaticnal orEiaEations

This course miroduces stuide

i the paper-setio and the caumaliclales: ] .
< 1. The question paper will consjst ol nime guestions. The candidate shall attempt five questions in
all. The (riestion Mo, | will be cempulsory. The Candidote slall attenpt four more questions
sclecting at least ore from each Lint, The paper will cary 100 marks out of wihich 20 marks
witl be earmarked for internn| nasessment, _ A= :
The Compulsery Question No.1 will be shea answer fype questions containing fefr questions
of equal marks {i.c,, 2 waiks each) spread over the whale syllabus, Other questions will carry

the B3 marks each,

b

Course Dolling

2

Y

A

.1

o

]

S8

]

(L B

=

ARARRALS

W Key environmental issues and problems, . economic way af thinking Elhi.i.ill these problems,
basic concepts from economics; Pareto optimality and morket failure in the ‘presence of
exlernalitics; property rights and other approaches. .
UnitI - £ ' : g
x The design and implementation of envisonmental policy: owerview, Pigouvian laxes and —
Cefflugnt fees, tradable permits, implementation of emvironmenta| policics in Inddia and i
" internationnl ekperience; trans boundary enviconmental problems: econenics of climate P
. A, o L R ; : R A i =
Unig-111- L8 , e

Environmental valuation methods anpd applications: valuation of non-market goods and "
sérvices—-theory and practice; menswerement methods, cost-benefit analysis of environmental ""flu-;_
policies and regulations. '

Unit-I'V T

Sustainable development: concepts; measurement; Perspectives from Indian experience

Suggested Readings: .

Roger Perman, Yue Ma, Miclael Common, David Maddisen and James MeG ilveny, Nataral -
RH::‘I-IT-E‘:E‘ and Envirenmenial Ecomomics, Pearson Education/ Addison H"‘ii'!'
ﬁﬂ-ﬂdﬂm. E.5. {(latest I:dil!ifl'l'l_]. Feomontics end he EFFI"J".I"LIF!I'I!-E.IHP Prentice Hall, ah.
Hanley, M., Shogern, 1F and Whilit, B (latest edition), Environmental Economics in Theory .

e Praclice, Macmillan Publi
L 18
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